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« This presentation and its contents have been provided to you for informational purposes only. This information is not
advice on or a recommendation of any of the matters described herein or any related commercial transactions,
whether they consist of physical sale or purchase agreements, financing structures (including, but not limited to
senior debt, subordinated debt and equity, production payments and producer loans), investments, financial
instruments, hedging strategies or any combination of such matters and no information contained herein constitutes
an offer or solicitation by or on behalf of BP p.l.c. or any of its subsidiaries (collectively "BP") to enter into any
contractual arrangement relating to such matters. BP makes no representations or warranties, express or implied,
regarding the accuracy, adequacy, reasonableness or completeness of the information, assumptions or analysis
contained herein or in any supplemental materials, and BP accepts no liability in connection therewith. BP deals and
trades in energy related products and may have positions consistent with or different from those implied or suggested
by this presentation.

« This presentation also contains forward-looking statements. Any statements that are not historical facts, including
statements about BP's beliefs or expectations, are forward-looking statements. These statements are based on
plans, estimates and projections and you should not place undue reliance on them. These statements are not
guarantees of future performance and involve certain risks and uncertainties, which are difficult to predict. Therefore,
actual future results and trends may differ materially from what is forecast, suggested or implied in any forward-
looking statements in this presentation due to a variety of factors. Factors which could cause actual results to differ
from these forward-looking statements may include, without limitation, general economic conditions; conditions in the
markets in which BP is engaged; behaviour of customers, suppliers, and competitors; technological developments;
the implementation and execution of new processes; and changes to legal, tax, and regulatory rules. In addition,
financial risks such as currency movements, interest rate fluctuations, liquidity, and credit risks could influence future
results. The foregoing list of factors should not be construed as exhaustive. BP disclaims any intention or obligation
to publicly or privately update or revise any forward-looking statements, whether as a result of new information, future
events, or otherwise.
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* LNG’s changing role in the global gas market
* Increasing LNG market liquidity

* Longer term shifts in global gas demand

* The emergence of unconventional gas

» Some implications for the LNG business

» Conclusions
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2005-2020: +128 bcf/d (26% LNG)
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US Dry Gas Production
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Less Middle East Gas for Export After 2010 US LNG Imports

35

[ LNG export 16
30 | @ Pipeline exports

H Intraregion pipeline 14
25 |8 Consumed in country 12

April 2005

20 10
2 3
g 5 8
15 Eel
6
10
4
5 2 April 2009
0 0
1990-2000 2000-2010 2010-2020* 2005 2008 2011 2014 2017 2020
Source: BP Forecast Source: US EIA Forecast

24 W, Gas Conference The Global Energy Challenge:
ARGENTINA | 2009 Reviewing the Strategies
L)

5-9 October for Natural Gas

* Flexible LNG supply connects regional markets and makes the
global gas market more responsive to supply/demand fluctuations

* The LNG market is becoming more liquid with more counterparties
and the emergence of the US and UK as LNG importing countries

* The nature of the business is changing in response to wider market
dynamics:

- Unconventional gas technology

- Non-OECD markets developing rapidly

* LNG market growth looks set to decelerate following the current
period of very rapid growth




