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Six Hard Truths
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The Price of Oil
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WTI spot price, June to October 2009
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World GTL projects

Project Investor/s Capacity (barrels a day) Start-up
Existing

Mossel Bay, South Africa PetroSA 36,000 1992
Bintulu, Malaysia Shell, Petronas, 14,700 1993

Mitsubishi, Sarawak state

Sasolburg . Sasol ‘ 2,500 ‘ 1993 4

Oryx, Qatar Qatar Petroleum, Sasol 34,000 2006
Total existing capacity 84,700

Under construction

Pearl, Qatar Qatar Petroleum, Shell 140,000 2010
Escravos, Nigeria Chevron, Sasol, NNPC 34,000 2011
Total capacity under 174,000

construction

Total capacity by 2011 258700

Source: Companies
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Unconventional Fuels

| Franz Fischer t Work in 118 |
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GTL diesel characteristics

GTL diesel Refinery diesel
Cetane number [>70 45-50
Total sulphur <0.0005 >0.035
(wt %)
Total aromatics |<3 >10
(vol %)
Density (kg/l) 0.73 0.82-0.86

Source: Petroleum Economist
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Diesel trade flow

Balanced

Regional diesel/
gasoil deficit

Regional diesel/
gasoil surplus

- Important regional
crude-oil trade flows

Source: Wood Mackenzie Global Products Outlook Service
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World unconventional fuels supply, 2005-2030
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GTL from associated gas
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WTI spot price, June to October 2009
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What of forward futures

] OFF TRACK BETTING

"It's Big Louie. He says forget about the horses -- he's
putting 10 G's on 380 oil."”
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